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1 Board Appearances: 1 M. MTGELL: God morning, everyone. As
2 g?gg: dgn:me” - Assistant Secretary, LED LSBEC 2 Mrlene continues to try and narrow down the background
3 3 static issues, we will go ahead and get started.
Allison Clarke — Deputy Secretary, Office of GeauxBlZ at | 4 And | amrequired, because we are a public
4 Louisiana Department of State ; ; ; ;
ing virtually, | amrequir r he noti
5 Kelisha Garrett — Executive Director, New Ol eans 5 body neeF _g . tually, a' equ_edto ead the notice
Regi onal Black Chanber of Commerce 6 and certification for today's meeting, so before we get
6 7 started | wll do that.
Bryan G eenwood — Associate Director, Louisiana Small 8 I'n accordance with Louisiana Revised Statute
7 Busi ness Devel opnent Center ) i i .
8  Kenny Anderson — Executive Director, Stephenson 9 42:17.1, and there currently being in effect a public
Entrepreneurship Institute 10 health emergency as declared by Governor John Bel
9 Edvard "B K 11 - President & CEO MoLaff. | 11 Edwards in Executive Proclamation 25 JBE 2020 issued on
war r anpe - Presiden cLaff, Inc. .
10 v 12 March 11th, 2020 in response to the threat posed by
Courtney Davis — CEQ, Bart's Office Moving 13 OQOMD 19, which remains in effect pursuant to Executive
1 Ata Bak o osi dont & GO Safe Haven E . 14 Proclamation 66 JBE 2021 issued on Mrch 30th, 2021,
ta er — President ) e Haven Enterprises, . . .
12 LLC P 15 which declared that a statew de public health energency
13 Richard Vince Hayward — CEQ L.H Hayward & Conpany, LLC | 16 continues to exist, and which remains in effect from
14 Angelica Rivera — President, Colmex Construction 17 March 31st, 2021 to April 28th, 2021, or as extended by
15 E. René Soul é — Omer, E. René Soul é & Associ ates . X
16 lamTucker — President & CEQ ILS Engineering 18 any subsgquent procl amati on, unl elss.ter.mnat ed sooner,
17  Zazell V. Dudley - Owmer, Dudley VWorldw de, LLC 19 this notice shall serve as a certification by the
18 20 presiding officer of the Louisiana Swall Business and
;g 21 Entrepreneurship Gouncil that a declared state of
21 22 energency exists through April 28th, 2021 in response to
22 23 the threat posed by COMD 19 as reflected in Executive
;i 24 Proclanation 66 JBE 2021 issued on Mrch 30th, 2021, an
25 25 in-person neeting of the LSBEC conducted in accordance
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1 with otherw se ordinary provisions of the Louisiana Cpen | 1 M. GHR STCPHE  Cassi e Fel der.
2 Metings Lawwoul d be detrinental to the health, safety 2 (No response.)
3 and velfare of the public, and the agenda of the meeting | 3 M. GRSTCPHE  Alta Baker.
4 to be held on the 6th day of April 2021 neets one or 4 MS. BAKER Present.
5 nore of the provisions of Revised Satute 42:17. 1. 5 MS. GRSTCPHE  Zazel | Dudl ey.
6 Qonsi dering the foregoing and pursuant to 6 MS. DUDLEY: Present.
7 Revised Satute 42:17.1, the Louisiana Swall Business 7 M. R STCPHE  Mince Haywood.
8 and Entrepreneurship Gouncil neeting of April 6th, 2021 8 MR HAWOD  Here.
9 at 1p.m wll beheld via videoconference and in a 9 MS. GHR STCPHE  Angel i ca R vera.
10 nmanner that allows for observation and input by nenbers | 10 M. RVERA  Present.
11 and menbers of the public as set forth in the notice. 11 M. GRSTCPHE E René Soul é.
12 A'so, for menbers of the public that are 12 M SOLE Present.
13 watching our neeting, public coments on any of the 13 MS. GHR STCPHE | am Tucker.
14 agenda itens nay be submtted via e-mail to 14 MS. MTGHELL: | saw M. lam Ckay. She's
15  Sonja. Christophe2@a. gov, S-0-n-j-a, dot, 15  here as well.
16 Gh-r-i-s-0-p-h-e 2@a.gov, for any nenbers of the 16 M. TUXER |'mhere, y'all. Sorry. | can
17 public that are observing our neeting today. 17 barely hear.
18 Now that we've gotten the certification out 18 MS. MTGHELL: That's all right.
19 of the way, M. Chairman, M. Kranpe, I'Il turnit over 19 Thank you. That concludes the rollcall,
20 toyouto call our neeting to order. 20 M. Chairman, and we have a quorum
21 MR KRAWPE:  (ood day, everyone. Thank you, |21 MR KRAVPE  Very good. Thank you.
22 Mandi, and that was quite a nouthful. 22 You want to ask for the adoption of m nutes?
23 M. MTGHELL:  Yes. 23 M. MTGHELL: Yes, sir.
24 MR KRAWPE:  Thank you-al |l for being here 24 A this tine --
25 today. | realize that we, as business people and in 25 MR KRAWE So |'d like -- can you handl e
Page 6 Page 8
1 econonic devel opment, have had a Iot on our plates in 1 that, Mandi?
2 the last, you know year and a couple of nonths between 2 MS. MTGHELL: & ahead, M. Chairnan.
3 OOMDand aterrible hurricane season and a big freeze 3 MR KRAWE Ckay. |'dlike to ask for a
4 already this year. |'mexhausted. So | really 4 notion to adopt the mnutes of January 26, 2021 neeting,
5 appreciate you being here. 5 please.
6 | think the teamhas done a great job 6 MR ANDERSON  |'Il nove to adopt them
7 withthis report, sol look forward to reviewng it with | 7 This is Kenny.
8 everybody, and | think next step we'll have rollcall. 8 M5, DUDLEY: Second. Thisis Zel.
9 M. MTCGHELL: Yes. Thank you, M. 9 MR KRAWE  Thank you very much.
10 Chairman. And at this time, I'Il turnit over to M. 10 I's there any further discussion?
11 Sonja Christophe to call off the roll. 11 (No response.)
12 M. GRSTCPHE  Mandi Mtchel | 12 MR KRAWPE Hearing none, |'Il ask for a
13 M5, MTCGHELL:  Present. 13 vote.
14 M5. GHRISTCPHE  Allison Qarke. 14 Al those in favor, please say "aye."
15 M5, QLARKE  Present. 15 (Several menbers respond "aye.")
16 M. GHR STCPHE  Kelisha Garrett. 16 MR KRAWPE  Thank you for your votes.
17 M. GARRETT:  Present. 17 I's there anyone in opposition?
18 M. GHR STCPHE  Bryan G eenwood. 18 (No response.)
19 MR GREENWXCD  Present. 19 MR KRAMPE Hearing none, this is
20 M5, GHRISTCPHE  Kenny Ander son. 20 unaninous. Thank you very much.
21 MR ANDERSON  Present. 21 Next we will have Mandi to discuss the 2021
22 Me. GRSTCPHE  E J. Kranpe. 22 Annual Report.
23 M KRAMPE  Present. 23 M. MTGHELL: Yes, sir. Thank you. And |
24 M. GRSTCPHE  Qourtney Davis. 24wl be very brief. W did send this report out to
25 M5, DAVIS.  Represent. 25 you-all about a week and a hal f ago.
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1 As we discussed at our January neeting, 1 MS. ALTA | nove that we accept the report
2 because the report is largely reporting of data and 2 for 2021. Ata Baker.
3 interactions with small businesses, in addition to 3 MR KRAMPE  Thank you.
4 recommendations, that we will largely repurpose our 2020 | 4 MS. DUDLEY: | second. This is Zel Dudley.
5 report contents with updated data for our 2021 report. 5 MR KRAMPE Ckay. Thank you very much.
6 So each year we are required by the 6 I's there any further discussion or conments
7 legislature to conpile this report, and the report 7 that anyone would |ike to make?
8 includes the state of small business in Louisiana, 8 (No response.)
9 including the nunber of small businesses operating in 9 MR KRAWPE | would like to say that the
10 our state, and a geographic and denographi ¢ breakdown of |10 report gives us sone strong things to work onin the
11 those businesses, a full accounting of snall business 11 upcoming year. Hopefully we'll be able to do that as a
12 resources available in Louisiana, as well as the catalog |12 group and together instead of virtually, but | think it
13 of services provided by the departnent. Those are the 13 gives us a nice body of work to be able to nove forward
14 required el enents of the report. 14 with, so|'mexcited about it.
15 And then optional ly the Small Business 15 M. MTCHELL: Yes, sir.
16  Entrepreneurship Gouncil may include in the report 16 MR KRAWPE: But | don't hear anynore
17 recommendations to LED and to the Governor and to the 17 discussion. [I'll take a vote.
18 legislature as it pertains to ways that we can inprove 18 Al of those in favor, say "aye."
19 our small business involvenent in the state. 19 (Several menbers respond "aye.")
20 And so we have presented to you or to the 20 MR KRAVPE: |s there any opposition?
21 nenbers the 2021 report. Wiat you'll see different to 21 (No response.)
22 the report is a newsection on small business recovery 22 MR KRAVPE: Hearing none, this passes
23 recomendations, recomendations that we discussed at 23 unaninously. Thank you very much.
24 our January neeting, and thanks to Bryan G eenwood for 24 MS. DUDLEY: M. Chairman, thisis Zel. |
25 consolidating those and preparing those with ne, in 25 certainly don't have any opposition, but | just had a
Page 10 Page 12
1 addition to the notes that | gathered pertaining to 1 fol l owup.
2 supporting small businesses before, during and after 2 How does the state define small business in
3 natural and nan-nade disasters. And so we hope you' ve 3 terns of the revenue and enpl oyee count?
4 had an opportunity review that report. 4 M. MTCHELL: So we, LED we use the SBA's
5 V¢ do need to go ahead and obtain a vote on 5 definition of small business. V¢ also, fromour
6 the report and any discussion you'd like to have, but we | 6 programmng perspective, we have prograns that are
7 do need to subnit this report to the legislature. Their 7 geared towards mcro businesses as well as a grant
8 session begins April 12th, and we've al ready seen sone 8 programor incentive. \% carve out, some prograns are
9 interesting itens in the legislative session. | think 9 under 100 and fewer enpl oyees, and some 50 or fewer. |t
10 that our conbination of recomnmendations from LED, 10  depends on the programor incentive that we're talking
11 recommendations fromour 2021 report, recomendations 11  about. And same thing with the |egislative subconmittee
12 fromthe Ofice of State Procurenent, recomendations 12 that has been focused on small business issues, they're
13 fromprivate sector and other small business service 13 really focused on small and micro busi nesses.
14 providers and the HSR2 subconmittee, the subcormittee on | 14 M5, DUDLEY:  Ckay.
15 wonen, mnority and veteran-owned businesses. So we're |15 M. MTCHELL: That's a | ong-w nded answer
16  beginning to see sone excel lent movenent as it pertains |16 to say it depends on which programwe're tal ki ng about,
17 toinproving our state's ecosystemfor small business, 17 but LED does recogni ze the SBA definition for snall
18 and this report, we believe, inthe formthat it isin, 18  busi ness.
19 wll only help further the cause. 19 M5, DUDLEY: Got you. Ckay. Thank you.
20 So, M. Chairman, | think at this tine any 20 MR KRAWPE Thank you for that question.
21 discussions or a notion to adopt the report will bein 21 Anyone el se?
22 order. 22 (No response.)
23 MR KRAWE  Thank you very much. 23 MR KRAWE Mandi, I'Il turnit over to you
24 VWul d anyone |ike to make a notion to accept |24 to introduce our guests.
25 the report 2021, the annual report? 25 M. MTGHELL: Yes. Thank you very much,
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1 M. Chairman. 1 Centralized is going to be set up where we
2 V¢, as promsed at a previous meeting, we 2 wll collect the sales tax, the state will. Wen | say
3 have invited two very esteened guests to be with us 3 "we," the state will. But the board will be nade up of
4 today, two of our |eaders at the |egislature who happen 4 four locals and four people with the state, and it's
5 to be fromAcadiana, so ny area of the state. No hias 5 intended, and | think it really will, it's intended to
6 there. But we have two |eaders among us, who, by the 6 nake it easier for businesses to pay their taxes to one
7 way, for our nenbers, for your benefit, are actually 7 place. | think we have the sheriff's association and
8 small business owners thenselves. So they are hoots on 8 the police juries, | think we have themin a confortable
9 the ground alongside you-all in running snall businesses | 9 place now because, in all honestly, there's not a lot of
10 inthe Sate of Louisiana. So they have situational 10 neat and potatoes toit. It is basically a
11 awereness of our small business ecosystem of our 11 Constitutional amendnent that's going to allowthe
12 environment and our regul atory framework and our tax 12 locals to decide do we still want to be one of only
13 structure against small busi nesses. 13 three states that has a decentralized tax system
14 And so we know the legislative sessionis 14 And if youreally digintoit and you I ook
15 upon us. It begins on April the 12th, and in between 15 at those that were adamant|y opposed in the beginning, |
16 legislative session, our |eaders both work on policy 16  pronise you woul d be absol utely shocked. And |
17 recert so at the upcomng session, they can put forth 17 understand why they were adamant|y opposed to it. |
18 reformrecomendati ons. And so we all know, unless 18 think we have themall in a confortable position, and
19 you've been under a rock, we all knowthat tax reformis |19 that will be our nunber one priority starting, we goin
20 areally, really higissue for this upcomng legislative |20 on the 12th, starting on Tuesday the 13th. So that is
21 session, so we wanted to have our |eaders of the House 21 anextrenely inportant hill for the state. |'mtired of
22 \idys and Means Cormittee, which is where all the actions |22 hearing people tell ne, well, the tax systemhere is so
23 happen, to cone and talk to us all today about reforns 23 nessed up that they're going to Texas, they're going to
24 for the upconing session. 24 FHorida, but nobody -- you know, people are |eaving New
25 So at thistine, |'d like to introduce and 25 York and California and they're not coming to Louisiana
Page 14 Page 16
1 ‘turnit over to House Wys and Means Chai rnan, 1 and we have to fix that. And we have to help out, ve
2  Representative Stuart Bishop, along with Huse Vdys and 2 have to help out small businesses and hel p them succeed
3 Means nenber, Representative Phillip DeMIlier, again, 3 where they know | sent -- | remt ny taxes here, |
4 wvho are both smal | business owners and have been working | 4 remt ny taxes there. And then the inportant thing to
5 very hard on proposal s for the upcomng |egislative 5 realize in Wyfair versus South Dakota, when the Suprene
6  session. 6 Court ruled onit, if we don't get our remte
7 So, M. Chairnman Bishop, | wll turn the 7 collections -- and I'mnot picking on Amazon, but if we
8 floor over to you. 8 don't collect remote collections or renote sales, then,
9 MR B SHP. Thank you, Mandi. Hware 9 therefore, anything we've collected in the past, it's
10 y'all? Thank y'all for having us to today. 10 possible they come back and they tell us "VélI, you' ve
11 Mandi, we have -- Phillip has been part of 11 got to repay this." Al it takes is one |awsuit, and
12 the group. V¥ have been meeting every week for the last |12 the rurals and the locals can't afford for that to
13 five nonths to identify what are the key parts for tax 13 happen. This is something that's been trying to be done
14 reformfor the Sate of Louisiana. V¢ have the nost 14 for decades, and | honestly believe that this is the
15 antiquated tax systemprobably in the United Sates. 15 year that there is an appetite to correct this issue.
16 Even Mssissippi is actually making sone noves to do 16 And | neet with ny counterpart on the senate
17 things better than us. So we've identified several 17 side on a weekly basis, and it seens the senate is on
18 constitutional amendments, which will be tied to the 18 Dboard. And | don't know howlong it's been, and, Mandi,
19 hills, toget it toavote of the people. And, you 19 you probably don't remenber howlong it's been either,
20 know | wll honestly tell you, our nunber one wll be 20 since the Senate and the House were on the sane side of
21 streamine, also known as centralized, and that will be |21 a subject. Sothat is going to be nunber one.
22 the speaker's bill with ny name onit, and | intend on 22 ["mgoing turn it over to Phillip because he
23 moving very quickly. As of two hours ago, | have 1005 23 isone of the ngjor architects, and | wll gointo ny
24 tax bills coming to ny conmttee and a very short 24 personal two bills. (neis, | drafted a bill to look at
25 session, so | have no choice but to nove fast. 25 all credits, all deductions, all incentives that we have
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1 onthe books inthe Sate of Louisiana, and ny goal is 1 M. MTGHELL: Yes, sir. Thank you.
2 tosunset themin four years. That way we can cone back | 2 Rep DeMiIlier, the floor is yours, and then
3 infour years -- | won't be there, but we'll go back in 3 we'll reserve alittle tine to ask any questions of both
4 four years and we can pick the winners and the | osers. 4 of you before you-all go. | knowy'all have a tight
5 V¢ sunset every departnent in the state. Wy are we not 5 schedule and that y'all are getting ready for session
6 sunsetting these credits? W% have credits that have 6 comng up. So, Rep DeMillier.
7 been on there for at least four decades. Wien | drafted | 7 MR DEVILLIER  Thank you so much, Mandi.
8 the hill, when they handed it to me, it's 98 pages |ong. 8 Thank you so much, Chairman, all of your other |eaders
9 That's how nany deductions there are on there. So 9 throughout the process today -- (Zoomaudio
10 that's ny capital outlay reform 10 interruption) -- noise | guess on the mc and ny
11 Another thing it will doisit wll stop 11 children are running around, so excuse us for that.
12 capital outlay fromgoing to nongovernnent entities. 12 But, look, we've been neeting for several
13 That's not going to be a popular part, but it's time we |13 nonths, and |'mpart of that comttee that -- (Zoom
14 do live within our neans and | ook at what works and what |14 audio interruption) -- going over basically what vision
15  doesn't work. 15 we'd like to see for Louisiana, and we all agree that,
16 Another portion of it, it required any new 16  you know the problens we have and ways to address the
17 credits, deductions, incentives comng forward that it's |17 tax structure, to make it in the way that's predictable
18 atwo-thirds vote. Alot of other states do this, and 18 and just making it inaway to-- that's kind of what
19 it's smart bookkeepi ng because when | got capital outlay |19 our vision was going into those neetings, and we cane
20 last year and | sawthe projects in there, we have over |20 out with -- (Zoomaudio interruption).
21 $2-billion worth of projects in Priority 5. There's no |21 Sonething that we're all aware of, and we
22 way you can move $2-hillion worth of projects into from |22 have alot of newlegislators this year, and, you know
23 5tolor5to2 Andl think the state really, what 23 when we're going around and tal king to other |egislators
24 the state needs to focus on is roads, bridges, clean 24 about the things that we came up with, we kind of wanted
25 water, ports, airports and hospitals, and that is ny 25 topaint thema picture of what things |ook like, and we
Page 18 Page 20
1 goal. That was ny goal last year. That's why | set up 1 start off that wth explaining -- (Zoomaudio
2 the Capital Qutlay Savings Programbecause we were going | 2 interruption) -- around $10-billion, and out of that
3 tospend all of the surplus cash that we had. Wéll, 3 $10-hillion, alnost 80 percent of it comes fromsales
4 that doesn't nake sense to me. That's not how | run ny 4 tax and incone tax, whether it's personal or corporate
5 business. Just because | make a dollar doesn't nean | 5 ‘incone. Soit's sonething inportant, especially for the
6 should spend two dollars. It actually means | need to 6  new nenbers.
7 save 50 percent of it for arainy day. 7 Another thing that's extrenely inportant is
8 So those bills, and I've done -- the other 8 that we have a .45 cent tenporary sales tax that is due
9 bill will actually lower the bond capacity. R ght now 9 toroll off the books in 2025. That .45 generates for
10 we're at $385-nmllion, and we have to live within our 10 the Sate of Louisiana about $450-nillion. So we know
11 rmeans. Soit wll gradually phase down our bond 11 ina couple years that tax is due to roll off the books,
12 capacity so we can figure out -- and, look, I'mtying ny |12 and we need to be prepared on how we're going to make up
13 own hands as a chairnan, and | realize that, by reducing |13 for that reduction in collections.
14 hond capacity because capital outlay has always been 14 Another thing that is very, very inportant
15 used as a pronmise for political favor, "If you vote for |15 is that the menbers understand how the federal incone
16 this, I'mgoing to get you this project." Vell, I'mnot |16 tax is tiedto the state income tax through the federal
17 really interested in political favors. |'minterested 17 income tax deduction. Many of you renenber a few years
18 inwhat's doing the right thing for the people of 18 ago when the President at the tine, Donald Trunp, did a
19  Louisiana, the businesses of Louisiana, and so |' mnot 19 tax cut, the federal income tax cut, and what that did
20 looking to make a bunch of friends on this, but I'm 20 for the State of Louisiana, when our federal incone
21 looking to make an inpact on the State of Louisiana. 21 taxes vent down, because ve allowed that deductibility,
22 On that, | will turnit over to Phillip 22 it caused our state incone taxes to essentially go way
23 because he has been a huge architect of it. And, Mandi, |23 down, and -- I'msorry -- way up, and then, you know it
24 if you could turnit over to Phillip, | would appreciate |24 hel ped prop up the state budget fromanywhere fromfour
25 it. 25 to $500-nmillion. And we do expect that the Trunp tax
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1 cut wll go anay, especially with the new congress. But 1 actually cut credits and exenptions by 50 percent.

2 if it doesn't, it is something that is going to sunset 2 | haven't gotten the fiscal note on that

3 at sonme point. 3 bill yet to see, you know howthat will affect these

4 So with the .45 rolling away, and that's 4 other corporate and franchise tax bills, but -- hold on

5 450-nillion, and the Trunp tax cut going away as well, 5 asecond. |'ve got acall comngin.

6 you know, we could be seeing another billion-dollar 6 Ckay. So with that being said, you know

7 shortfall ina very near future. So we just kind of 7 we'retryingtofind the best tax policy that's

8 wvanted to kind of nmove into what were sone of the hills 8 possible, and what | think this is going to dois force

9 we talked about. Certainly, you know we tal ked about 9 everyone to cone to the table. Wen you start cutting
10 infrastructure, which Chairman Bishop just spoke on, and |10 credits and exenptions, bringing good corporate and

11 it's going to be a huge, huge win. (Zoom audio 11 personal tax policy, we feel like that forces everyone
12 interruption) -- by addressing the capital outlay 12 tothe table, and then we can have a very real and

13 situation, things that we can do in Louisiana, but we 13 honest conversation about what people real |y want for

14 wvhat we were real |y focused on was tax reform and I'm 14 the Sate of Louisiana, do they want good tax policy or
15 going to start with off with personal incone tax. 15 do they want all of these credits and exenptions. And
16 Today we have three different brackets. 16 we are aware that this is very near and dear to LED s

17 Personal incone tax generates about $3.6-hillion for the |17 heart, so we're going to have our eyes and our ears open
18 Sate of Louisiana. The three different brackets we 18 to, you know, the way y'all feel about that.

19 have are 2, 4 and 6. So with the sinple, fair and 19 V¢ al so have a hill to remove the inventory
20 predictable structure, we wanted to sinplify by goingto |20 tax. Wen you think about the history of the inventory
21 aflat-rate incone tax deduction, the excess itenzed 21 tax, you know 30, 40 years ago the inventory tax was
22 deduction and increase the standard deduction. This was |22 naybe $30-nillion, and then when the state decided to
23 the best -- we're trying to keep what's called a revenue |23 give acredit onit, that tax went from$30-mllion to,
24 neutral. 24 in 2015, it was alnost $600-million. That's because the
25 The first one we tal ked about was the 25 state started giving credits back on this inventory tax,

Page 22 Page 24

1 corporate incone tax. V¢ have five different rates in 1 and, | nean, it just grewand grewand grew and it was

2 the corporate incone tax, 4, 5 6, 7, and then the 2 essentially just a passthrough, you know fromthe

3 highest rate is 8 percent. The corporate incone tax 3 businesses back to the Iocal governments in the form of

4 generates about $400-mllion for the Sate of Louisiana, 4 income taxes. And if any of y'all get really bored,

5 and conbi ned, between personal and corporate, you're 5 please let me knowand | can shut up.

6 looking at about $4-billion that's generated for the 6 But, anyway, you know in 2015 there was

7 state general funds in Louisiana. 7 legislation that cane about in the past that only

8 Again, wth the vision of asinple, fair and | 8 offered businesses 75 percent on the credit side of the

9 predictable tax on the corporate side, we are going with | 9 inventory tax. And thenin '16 Rck Vérd passed the

10 arate of around 5 percent. That rate, in order to 10 bill that said you couldn't get |TEP and inventory tax
11 acconplish that rate, we're talking about removing the 11 credits. Sointhe last four years we sawinventory tax
12 federal incone tax deduction. But just that al one 12 and credit go from like | said, alnost $600-nmillion to
13 leaves us with about $200-nillion short. If you 13 under 300-million today. So that was a huge deduction
14 renenber a couple years ago VIt Leger had a bill that 14 inthe tax and the credit, and we feel like it's a bad
15  passed the House and the Senate, went to the vote of the |15 tax and we need to get rid of it.

16 people. WII, it was a flat rate of 6.5. You need to 16 V¢ shoul d al so | ook at maybe try to find the
17 Dbe alittle more aggressive with that nunber, whichis 17 Governor's Executive Qrder on the | TEP on the 80/20 side
18 the franchise tax -- (Zoomaudio interruption) -- 18 and possibly getting rid of unfunded nandates and some
19  $40-nillion for the Sate of Louisiana. 19 unfunded nandates for the [ocal government.

20 So, you know, when you think about the one 20 Now with all of that being said, | knowyou
21 rate of 5 percent on the corporate incone side and 21 heard Chai rman Bishop nention about one of the higgest
22 phasing out the franchise tax, we need to make up about |22 things that we're all focused on this session, and that
23 $600-mllion. So, you know I've argued dynamic scoring |23 is the streaniined sales tax commssion, whichis also
24 nmany, many tines. That doesn't seemto fare really well |24 known as centralized sales tax. You know |'ve been all
25 inthe Senate. So we are going to be bringing a bill to |25 over the state, and I'mgoing tojust talk alittle bit
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1 about sonme of the stories |'ve heard. Wen you're a 1 investment to the state. So that's always part of a
2 small business owner specifically and you're collecting 2 robust discussion on conprehensive tax reform
3 these sale taxes across so many different municipalities | 3 Sowiththat said, | wll turnit over to
4 and then trying to remt it to the different collectors 4 the Chair, who may want to entertain questions fromthe
5 across the state, it is extrenely expensive to these 5 LSBEC nenbers while we have an audience wth the Chair
6 business owners, not to nention how conplicated and 6 and a |lead menber of our Wys and Means Committee, which
7 really unfair it is for these small, local businesses to | 7 is literally where alnost all the action will be
8 conpete with businesses that are |ocated outside of the 8 happening this upcoming | egislative session.
9 Sate of Louisiana. 9 MR KRAWE  Thanks, Mandi.
10 You know, Chairman Bishop talked a little 10 M. Bishop, M. DeMillier, thank you very
11 bit about the Wayfair decision that happened in 2018. 11 much for your tinme and your insight and al so the work
12 If you look at the last seven months of the Renote Sales | 12  you're doing on tax reform
13 Tax Qollection, it was about $178-nmllion, and of that, 13 | remenber as a young col | ege student in the
14 the Sate of Louisiana got right at 80-mllion and 14 '80s, | was at the Indiana Lhiversity and | cane across
15 locals got al most $90-mllion. |f one group chooses to |15 a book in the library and it talked about the probl ens
16 file alawsuit, this money could be in jeopardy 16 with Louisiana's tax laws, and | don't think we've nade
17 inmediately, and the Wiyfair decision, the Supreme Court |17 one change to those laws since then. Certainly the
18 decision did rule that you had to have a streaniine way |18 centralized collection of sales tax would be a great way
19 of collecting these taxes, which nade it -- could nake 19 for us to reduce tax burden or at |east the unseen tax
20 it easier on these businesses. So we're certainly going |20 burden on businesses. Aso the inventory tax is
21 to be focused on trying to hel p our businesses out in 21 sonething that is extremely difficult for Louisiana
22 the Sate of Louisiana and trying to do the right thing |22 small businesses, and | think that would be a great
23 wth the Sreanine Sales Tax Comission. It's a bill 23 thing to change as well, so thank you for what you're
24 that | support 100 percent, and |'mgoing to do 24 doing.
25 everything | can to see that across the board. 25 Does anyone have any questions or thoughts
Page 26 Page 28
1 So with that being said, | wll glady take 1 for our guests?
2 any questions. 2 M. MTCHELL: Yes. Looks like Ms. Garrett
3 M. MTGHELL: Ckay. You know before we 3 has a question.
4 open up the floor for questions, | do want to say thank 4 MB. GARRETT: Thank you, first off, for
5 you both for all of the hard work that you do on behal f 5 assisting today and sharing the information and giving
6 of all Louisiana citizens, but particularly small 6 us someinsight. | just -- it's not nore of a question,
7 businesses because you yoursel ves are snal | business 7 but nore of just a point of clarification as it relates
8 owers. | believe, inlistening to you-all provide a 8 to comunication around the efforts for the business
9 previewof the legislative session, | heard that there 9 comunity. WII there be some type of synopsis or at
10 wll be reformproposal s in every tax type, sales tax, 10 least a formal type of communication that we can share
11 income tax and property tax, as it pertains to the 11 with the business community so that they can understand
12 inventory and Industrial Tax Exenption. 12 howthe changes will inpact their business and also be
13 You tal ked about trying to help position our |13 able to advocate on behal f of either support by reaching
14 state to build our business climate, and it's also very |14 out to their representatives or when supporting you-al |l
15 exciting to hear you mention that you're reaching out to |15 with the session and nmaking sure that our voices are
16  stakehol ders, small business owners, |ocal governnent, 16  heard?
17 LED, on behalf of the businesses that we work with 17 M5, MTGHELL: Yes. And that's a good
18  through our tax exenption program and which, by the 18 question. M. Chairnan Kranpe, if you don't mnd, I'Il
19 way, for the benefit of our menbers here, there are over |19 take the first stab at that.
20 200 exenptions in our state's tax code, and a snal | 20 So there are various groups that, advocacy
21 sliver of that includes econonic devel opment incentives. |21 groups, private sector advocacy groups that create
22 And rest assured that LED will work al ongside Chairman 22 sunmaries of the legislative session, what's to cone,
23 Bishop and Representative DeMillier to make sure that 23 and state agencies do the same. And | will say this,
24 our prograns are in the best shape that they can be and |24 LEDis a state agency, so we are prohibited fromany
25 that they are continuing to provide a positive return on |25 sort of advocacy for or against |egislation. V& do
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1 engage and provide information on legislationif it 1 MR DEVMILLIER | nean, |'Il take a shot at
2 would have an inpact on any of our prograns or on the 2 it, Chairman Bishop.
3 business, the business clinate as a whole, but | do, at 3 What | nentioned earlier, you know when you
4 every year, create a sunmary of legislation that wll 4 think about the .45 and the way we are tied to the
5 inpact the departnent, and |'d be happy to share that 5 federal incone tax deduction, | think if we don't take
6 wththe Svall Business and Entrepreneurship Gouncil, 6 the necessary -- | guess the necessary steps today to
7 but | can also direct you to sone private sector 7 start fixing the problemand the antiquated tax system
8 resources that also do a deep dive on |egislation that 8 like Chairman Bishop used earlier, you know, we're going
9 wll inpact business and what their take and stance on 9 tojust always have this cycle of individuals |ike you
10 those instrunents are. So | could do that for you, for 10 and others who do have, | guess, state contracts and
11 this council, as well, point you to those resources. 11 things of that nature that are always going to be at
12 But we are a nonpartisan, publicly-funded 12 risk of being cut. And that's certainly sonething that
13 state agency, so what you'll get fromLED will be 13 when we came up with the vision of sonething that's fair
14 unfiltered information on what bills are comng and what | 14 and sonething that's predictable, we feel likeif we
15 weinterpret the inpact of those bills to be. So, yeah, |15 take the steps today to fix our system it's going to
16 we'd be happy to share that with the nenbers of the 16  pay dividends down the road, and, of course, the
17 LSBEC 17 Sreanmine Sales Tax Conmission is a huge step in the
18 MB. GARRETT: Thank you. Thank you. 18 right direction. There's only one other state that
19 M. MTGHELL: | think | saw another hand. 19 doesn't have it fully set up, and | think it's Col orado,
20 M. Tucker. 20 and they're quite a hit further in advance than we are.
21 M. TUXER Hware y'all? Thank you so 21 But, | nmean, to answer your question, |
22 much for explaining all of that. Thank you for the 22 just -- | knowhow frustrating it is as a business owner
23 disclainer on not going any which way or any support, 23 totrytoplanfor things that, you know that the state
24 but | would liketo -- 24 has its hands on, and that's sonething we're just trying
25 M. MTGHELL: And before you go too far, 25 todotomake it more predictable.
Page 30 Page 32
1 M. Tucker, the LSBEC as an entity is also a public 1 And that's ny chatelet. Chairman Bishop can
2 entity, so as anentity, we -- and | can say "we" 2 take over fromthere. Thank you.
3 because Secretary Fierson and | are nenbers of the 3 MR BISHP. | think the inportant thing to
4 LSBEC W couldn't take a position, but you-all, as 4 realize is when we talk about streamining, as well as
5 private business owners, separate fromyour role at 5 these other taxes |ike streamiining, thereis not a ton
6 LSBEC could take a position for or against. And you 6 of meat and potatoes init yet, and that's how we got
7 are also welcone to attend | egislative hearing and 7 thelocals as well as the police juries and sheriffs on
8 testify and provide information on the inpact to your 8 hoard because we just want to get it. Instead of ne
9  busi ness. 9 having ny staff work a month on sonething, because it's
10 So, M. Tucker, 1'mso sorry. Carry on. 10 going to be an extrenely long bill, we want to get it to
11 M. TUXKER No. That's okay. Sorry about 11 the public, and | think sonething that's inportant to
12 that. 12 realize is that when it goes to a Constitutional
13 No. That's great information. | know that 13 amendment, the wording on it has to be very sinple
14 we've had a lot of discussion about tax code and what's |14 because, |'mgoing to tell you, this whole systemis so
15 comng up in the next |egislative session on G\Q Inc. 15 archaic and so conplex that a ot of tines when people
16 | alsojust wanted to ask a question about how the 16 goto vote on Constitutional amendnents, that they don't
17 chairman and the nenber foresee this affecting service 17 quite understand it, so they vote note "No." But this
18  conpani es and conpani es that operate in a gover nnent 18 is going to make predictability a lot better for all
19 sector. You know |'ma menber of ACECL. | know that 19  businesses going forward in the state.
20 they're probably going to be one of those private groups |20 | hope | answered the question.
21 that nakes, you know a briefing for all of us menbers, 21 M. MTCHELL: Yeah. And let ne just
22 but can you tell us alittle bit about what you foresee |22 piggyback on that. So M. Tucker runs an engineering
23 when it comes to that? 23 firm and | knowin addition to the tax reformquestion
24 MR BISHP. Phillip, you want to handl e 24 and interest on that inpact, she nay al so be interested
25 that, or | would gladly doit if youwould not like to? |25 inthe capital outlay changes, howthat nay inpact firns
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1 working in the construction space, engineering and 1 pipes under the ground, and especially in an area that
2 construction space. So | don't knowif you, 2 helps create an econonic engine for the rest of the
3 M. Chairnman, had anything on that. 3 state as well, and so | do appreciate your attention to
4 MR BISHP. | can say any projects that are | 4 that.
5 inthe process right noware going to continue to be in 5 And ny concern al so is conpanies that are
6 the process. | amnot going to hurt -- listen, I'min 6 small like mine conpeting in those industries, and |
7 the construction business. |'mnot going to stop any 7 knowthis is hard stuff. Thisis difficult stuff
8 projects that are in the works or that any bills or 8 conpeting in those industries and still being viable to
9 invoices have been sent out on. | wll not stop any of 9 conpete in areas where it's already hard for sonme
10 those projects. This is strictly going forward in the 10 businesses to get access, and so what that tax code does
11 future to make sure that we're not spending all of our 11 ontop of that to prices and to cost estimates into the
12 noney on -- your tax dollars on redoing the Audubon Zoo, |12 wviability of certain things. And, again, |'mnot
13 redoing the Butterfly House, the aquarium | just | 13 talking about fluff. |'mtalking about infrastructure,
14 think it's unfair. 14 pipes, roads, bridges and electricity grids. And so |
15 If you talk to people fromnorth of 110, 15 appreciate that information and | ook forward to seeing
16 nost of themprobably haven't been to the Audubon Zoo, 16 you out there and really continuing to pay attention to
17 if ever, but inyears, and so there was a |ot of nmoney 17 the work that y'all are doing. Thank you for your work.
18 New Qrleans put inalot of projects over the last eight |18 MR BISHP. Yes, ma'am | can assure that
19 years. And that is ny goal is to nake sure that capital |19 | have net with the menbers fromQleans Parish and |
20 outlay is spread out anongst the state. 20 explained to themand there are punp stations in there,
21 You know, it's hard to justify, for ne 21 there are, you know antique systens that y'all have in
22 personally, it's hard to justify that I'mgoing spend 22 Qleans, and | put all of that and | said absol utely
23 $138-mllion for the Audubon Institute, which | think 23 that can go under capital outlay. | have no probl ens
24 was a wonderful deal, | really do, but when | have 24 with that.
25 people in North Louisiana, small town communities that 25 Nothi ng against the Saints. |'ma big
Page 34 Page 36
1 you al nost have to shower twice just to try to get the 1 Saints fan, but when they come to me and say they need
2 dirt off of you because the water systemis so bad 2 $90-nillion for the Superdone, | have issues with those
3 there, and | have traveled the state and | have seen 3 projects. | want to make sure -- and, look, | want to
4 that through the years and | feel for those people. . 4 nmake sure that New Ol eans gets the protection it needs
5 Joe's one that comes to mind when | was Chairman of 5 going forward in the future, but | al so want their needs
6 Natural Resources. | spoke with citizens from&. Joe 6 to berealized that we have to work on infrastructure.
7 repeatedly, and in Baton Rouge, and we have to do 7 Port of Oleans, absolutely everything
8 sonething to inprove the livelihood of the state. 8 they've asked ne for | agreed with 100 percent. Every
9 Does that mean sone peopl e are going to get 9 water system| agreed with 100 percent, so -- and | wll
10 cut? Yes, it does mean that, and that's unfortunate 10 always agree with that. But | just there are certain
11 about it, but I truly believe taxpayer dollars need to 11 pet projects inthat bill that are never going to come
12 be spent frugally and done for the betterment of every 12 tofruition, and | can't justify supporting those
13 citizen of Louisiana and just not a snall group of them |13 projects, but if it's under construction, |'mokay with
14 M5, MTGHELL: Thank you, M. Chair. 14 it. But going forward, | really think we have to focus
15 | see a hand -- were you done, M. Tucker? 15  on naking Louisiana better for its citizens and
16 M5, TUKER | just want to say one quick 16  spreading out the noney.
17 thing. 1'mgoing to be very, very quick. 17 M5, MTGHELL: Thank you, M. Chairman. And
18 | appreciate what you're saying. | 18 | see a hand fromM. Courtney Davis.
19 appreciate your interest, of course, in construction 19 M. DAVIS:  Hey, everyone. Gentlenen, thank
20 projects and things like that. | understand doing for 20 y'all so mch for comng in and spending sone tine wth
21 the entire state. | understand your concern wth pet 21 us today, and | knowa lot of things that y'all are
22 projects or what seemlike pet projects, but | also 22 talking about, nmost of themseem!ike comon sense and |
23 understand the water issue as a citizen of New Ol eans 23 appreciate your tine and attention to all of these. |
24 and someone who's gone to the legislature and fought for |24  conpletely understand what the centralized tax, the
25 infrastructure dollars, not for a zoo, but for crunbling |25 concerns, you know that some will have. | have them
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1 nyself, but | really just wanted to make a statenent on 1 burden on businesses to actually collect and renmt these
2 the side of a business owner of just the convoluted, you | 2 taxes. If y'all knowany small business owners |ike
3 know frustrations of having to file in different 3 yourself or even larger business owners, we would really
4 parishes. And | wll say this, that | knowfor sure, 4 appreciate if y'all would cone testify in Wys and Mans
5 you know because | have small business owner friends 5 to share your story and et the menbers know how
6 that may be are just starting out that mght be selling 6 inportant it is, you know, that we do these policies to
7 indifferent areas who deal a lot in cash, but don't pay | 7 help not only you guys in business, but to help
8 the taxes because they don't want to try and figure this | 8 Louisiana becone the state it can be.
9 out. Andso, you know, |'mjust kind of putting that 9 | just wanted to nention that. So please
10 out there that | do believe that the state mght collect |10 consider comng to Chairnan Bishop's committee and
11 actually nore taxes by making it easy for people to 11 testifying. Those stories are very helpful. Thank you.
12 really understand, to know how they' re supposed to be 12 M. DAMVIS.  (Zoomaudio interruption) -- |
13 doing this, you know instead of having to go into all 13 don't plan on getting in the mdd e of it because | want
14 of the different areas. 14 tolearnit. | always (Zoomaudio interruption).
15 So, you know | just wanted to make that 15 M. MTGHELL: | think we lost you,
16 statement right there that | think it actually will be 16 Courtney, but I'll nake sure to connect any nenbers of
17 better for the state, and | think they'll collect nore 17 the council, if you'd like to connect with our chairman
18  because there are those busi nesses out there that are 18 and Rep DeMillier, | can nake those connections on your
19  cash-based that, you know you don't see all the 19  behal f.
20 transactions, that do want to do the right thing but 20 | know our |egislators, you re short on
21 don't have the money to pay soneone to showthemhowto |21 time. The only thing | would ask, if you-all could
22 dotheright thing. Sonmaking it easier is certainly 22 touch upon, woul d be any concerns, |ingering concerns
23 going to help those business owners. 23 you're hearing fromstakehol ders that have a stake in
24 MR BISHP. Wéll, | appreciate that. And 24 sales tax collections, just to give our menbers of this
25 the truth is we absol utely have to sinplify our tax 25 council full appreciation of howdifficult thisjobis
Page 38 Page 40
1 system ¢ cannot be 49th any longer, and neeting with 1 that you-all have taken head on of trying to centralize
2 the Tax Institute in DCand QCBT, which is a taxpayer 2 our sales tax collections and inprove the environnent
3 organization, a tax organization as well, they're saying | 3 and increase our rankings, but there are sone chal | enges
4 if ve can get even half of this package passed, we are 4 and sone are legit concerns fromsome of the
5 going to go fromupper 40s to md 20s, and that would be | 5 stakeholders. So | don't knowif y'all want to touch on
6 absol utely wonderful for Louisiana not to be last in 6 that, and then anything else you'd like to share with
7 everything any |onger. 7 this group before we have to move on to other agenda
8 So, look, | assure you we're working hard, 8 itens and then et you-all get back to your work.
9 and PARis on board withit, alot of small businesses 9 MR BISHP. Mndi, people don't |ike
10 areonboardwithit. Andif y'all ever have any 10 change, and | have absol utely, as a legislator, cone to
11 questions whatsoever, always feel free to call ne 11 realize that personally | don't Iike change all that
12 directly and we can figure out exactly what works best 12 mch, but this is change that has to happen. | think
13 for y'all because, like Mandi said, | nean, |'min the 13 through hard work over the last five months, in all
14 concrete business, so | understand that | have to have 14 honesty, probably the last year, | think that everybody
15 an arny of CPAs just in order to figure out howto pay 15 has realized that the trainis on the tracks, it's
16 ny taxes and do it the smart way. So we are tryingto 16  conming down the tracks, and so we are going to give
17 sinplify our tax systemfor those businesses that you 17 everybody anpl e, anple opportunity to voice their
18 talk of. 18 concerns. And being that, like | said, it's just a
19 M5, MTCGHELL:  Thank you, M. Chairnan. 19 Qonstitutional amendment, and the meat and potatoes will
20 MR DEVILLIER Mandi, hey, it's 20 cone next session and everybody wll -- and everybody at
21 Representative Phillip DeMillier. | have something I'd |21 all of these neetings, and Phillip can back that up,
22 like to say. 22 we've let every single person that had concerns about it
23 M. Davis, you had nentioned about common 23 cone and speak to the working group and voice their
24 sense, and |'d agree with you 100 percent. 24 concerns and we worked through those concerns.
25 (ne thing al so that you had nentioned is the |25 And on a side note, | wll say thisis the
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1 first time -- EJ., you'll like this, or M. Chairnan. 1 Secretary Pierson up next with Resilient Louisiana
2 Thisis the first time |'ve ever done a Zoomcall from 2 Commission and LED update. Secretary.
3 the parking lot at Augusta National Golf Course, so | am | 3 SECRETARY PIERSON Hey, thank you, M.
4 going to go find ny famly and go watch sone nore golf. 4 Chairman. And great job, Mandi, with bringing to this
5 M. MTGHELL: Thank you so nuch. Thank you | 5 very inportant group of focused volunteers that are
6 both, actually, for carving out some of your personal 6 dedicating their time to inproving small business across
7 time, but what little personal tinme you do have before 7 our state to bring such great dialog with the | eaders
8 the session starts to be with us today. 8 that are sort of inthe arena right nowtrying to nake
9 Any |ingering coments fromour two 9 things better for our state. The tax reformis such a
10 legislators that are here before y'all have to drop off? |10 tall and challenging effort. There's been lots and lots
11 Rep DeMillier, anything el se you wanted to 11 of attenpts to do this. Hopefully, if we nove towards a
12 add? 12 strategy of one bite at atine, we'll have a way to get
13 MR DEMLLIER No. | think Chairman Bishop |13 to sone great outcones.
14 hit the nail on the head. You know, we all ran for 14 Really | think that they say tax reform and
15 office to make a difference in our state. W& all know 15 | knowthey're in several different lanes in seeking to
16 what Louisiana can becone, and, you know the 16 nove things forward with that, but certainin terns of
17 centralized streamine bill is the right step. It's 17 what | woul d recharacterize as maybe tax col | ection
18 sonething that we need to do now, and when you think 18 nodernizations. There's just been so mich new
19 about how conplicated Louisiana sales taxes are, thisis |19 technology. V& understand that the systemdesigned so
20 the first step in naking the big, big changes that we, 20 long ago to be effective in 64 parishes, that there's
21 you know, we all know that we need, and hopefully we can |21 just so many new ways to do things that |ower costs and
22 cone together and all see it cone to fruition. 22 caninprove efficiency. So hats off to Chairnan Bi shop
23 So | do appreciate what you do, Mandi. | 23 and to Representative DeMiIlier in their sponsorship and
24 say that all the tine. Yall have one of the best LED 24 their |eadership in these activities.
25 or programs in the country, and | appreciate what you do | 25 Real Iy just kind of quickly for you, again,
Page 42 Page 44
1 and ook forward to working with you this session. So 1 so much appreciate the tine and attention that you carve
2 thank y'all. 2 out tosmall businesses at LED. It's really four key
3 MR BISHP. And on streantine, | wll add, 3 sectors for us: Recruitment of new business into the
4 onstreanine, if any of you would like to come and give | 4 state, which is very good for our small businesses;
5 testimony, the comttee meeting will be on Tuesday the 5 attending to our existing industry here because that's
6 13th, next week, at 9 am in Cormittee Room5. Love to | 6 where we'll growthe nost jobs. Everybody froma banker
7 hear any of your concerns or any of your support. So 7 to arestaurant owner knows that it's easier to keep
8 please, next Tuesday, 9 a.m, Conmittee Room5. 8 your current client base happy than it is totry to find
9 M. MTGHELL: Al right. 9 clients to replace those that get unhappy;
10 MR B SHP. Thank you, Mandi. 10 international; and then, again, just a very robust
11 M5, MTCGHELL: Thank you, M. Chairnan 11 growh in our attention to small businesses over the
12 Bishop. Thank you, Rep DeVillier. \¢'Il be seeing you |12 last five and six years. Soreally pleased with where
13 Dboth very soon. 13 we are, and woul d want to direct your attention to our
14 MR B SHP. Yes, ma'am Take care. 14 website, QpportunityLouisiana. com where you'll see our
15 M. MTGHELL: Thank y'all. 15 annual report posted. It tells a great story about what
16 M. Chairman Kranpe, back over to you. Are |16 we've been able to acconplish all through last year with
17 you able to take over the neeting or woul d you like ne 17 your help and with the Resilient Louisiana Commission
18 to carry on? 18 active and engaged in putting together a gane plan for a
19 (No response.) 19 nmore resilient Louisiana. That's also posted there. A
20 M. MTGHL: Ckay. Cany'all hear ne 20 lot for you to be know edgeabl e about and continue to
21 okay? Ckay. @od. 21 see ways that you can pronote things and utilize that
22 MR KRAVPE  Mandi, |'mback, but | think 22 annual report also as a marketing tool .
23 you muted ne. 23 RCis active really right nowin the
24 M. MTGHELL: There you go. Thank you. 24 engagerent of around getting shots in arns, and really
25 MR KRAWE (kay. | think we have 25 pleased to say that over 2-mllion shots have been
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1 adnmnistered in the vaccine in Louisiana. And, in fact, 1 top recomendations in the first report and againin the
2 nmore than 834,000 peopl e have had both, have conpl eted 2 2021 report is that we do something in Louisiana to
3 the reginen there. So we're making good progress 3 inprove access to capital, So we expect to receive sone
4 against that, but we don't need to | ose that nonentum 4 of that funding in our state. V¢ are waiting for
5 that leads us back into a place where the econony fully 5 guidance fromUS. Treasury as to how those funds will
6 opens, where all our small businesses, all our industry 6 be deployed to the states and when and what kind of
7 flourishes again coming out of this extraordinary and 7 framework will be provided, but we have sone real |y good
8 very, very challenging set of circunmstances around 8 ideas that we're working on. And | don't knowif
9 public health. 9 Secretary Pierson wanted to elaborate a little hit
10 So we' ve taken up a lot of your afternoon 10 further on that.
11 already. | want to yield sone tinme back to Mindi and 11 SECRETARY PIERSON V@I 1, 1'11 just comrent
12 the group, but please know |'ma very, very strong 12 very quickly, Mandi, and thank you for bringing it up.
13 supporter of what you're bringing to the table so that 13 For this group, this is going to be an
14 we can continue to incorporate this inportant work. V¢ |14 amazing tine, and your voice is going to be anplified
15 run fiscal year, so 1 July will be the newyear for the |15 and so inportant. This is the Sate Svall Business
16 state's budget, but it's also 1 July the new year for 16 Qedit Initiative, and thanks to some great perfornance
17 our business plan in which we operate the departnent and | 17 in the past, we have our fingers crossed, and things
18 try to strive for continual inprovenent, which means 18 that |'mputting forward to you today | want you to keep
19 looking at our business plan and seeing what we've 19 inpencil and in confidence, but due to outstanding
20 acconplished, taking out those elements that have been 20 performance in the past with a simlar programthat cane
21 achieved and seeing where we can refocus, rededicate or |21 about with the collapse of the housing bubble in '09, a
22 hetter allocate resources. So we're having those 22 2010 programwas put on the table by congresses, and we
23 conversations internally, and we ook to groups |ike 23 accelerated, utilized, passed audits and did great work
24 yours for the kinds of input that wll guide and 24 in getting Loan Quaranty Programand ot her funding out.
25 continue to guide our programof work through Pat Wtty |25 So we think that we're going to be narked forward with
Page 46 Page 48
1 and his teamand Sephanie Hartnan, and | see Tatianaon | 1 SBA's analysis, and the US Treasury is actually
2 thecall aswell. Soalot of focus here at LED on what 2 running this program so | probably have to say not SBA
3 you do and want to acknow edge how inportant that you 3 but the Treasury Departnent will be doing the allocation
4 aretous. 4 of this funding. W think that due to our past
5 Mandi, that's all | have unless there's 5 outstanding perfornance that we'll get a significant
6 questions. 6 award, and we think that -- and part of that, anytine
7 M. MTGHELL: Thank you, Secretary Pierson. 7 you take the noney fromthe federal government, they're
8 Turn back it over to Chairman Kranpe. | 8 going to say "Ckay. Howare you going to deploy this
9 don't see any hands up, but there may be some questions 9 noney?" Andin large part we think the answer of the
10 for you. 10 sanme way we did last tine with the caveat that if there
11 MR KRAWPE Thanks a lot, Secretary. 11 are sone new prograns that we want to bring to the
12 Does anybody have any questions while we 12 table, that we'll come back and tell you about themand
13 have Secretary Pierson here? Questions or thoughts. 13 get themapproved. V¢'|l accelerate speed to market,
14 (No response.) 14 whichis of interest to the Treasury, so in a perfect
15 M KRAWE (kay. | don't see any, but 15 world -- and, look, we're in governnent now so a
16  thank you for the update and thank you for your 16 perfect world part, but we think we're very well
17 leadership. ¢ appreciate it. 17 positioned to bring some great new outcomes to small
18 Mandi, what do we have next? 18  businesses and this whol e entrepreneurship environnent
19 M. MTGHELL: W have our roundtable of 19 inour state in the very near future.
20 LSBEC menbers, and just before we do that and while we 20 V¢ are going to make application with those
21 have Secretary Pierson still wthus, | just wanted to 21 funds given that the Governor is wlling to do so, and
22 share with the group some exciting news that in the 22 we strongly believe that he will. And then we'll be
23 Amwerican Rescue Plan Act, congress has provided 23  back to talk to you about how they can be and will be
24 $10-nillionin funding to the State Small Business 24 deployed in our state.
25 Qedit Initiative. And, as you-all know one of your 25 And Il go back to Mandi.

T

ToRRES REPORTING 85 ASSOCIATES, .

COURT REPORTING & LITIGATION SERVICES
www.torresreporting.com
1.866.982.6878 Toll Free

Baton Rouge, LA
225.751.0732
225.752.7308 FAX

New Orleans, LA
504.392.4791
504.392.4852 FAX


http://www.torresreporting.com/

April 06, 2021

LOUISIANA SMALL BUSINESS AND ENTREPRENEURSHIP COUNCIL Pages 49..52
Page 49 Page 51
1 M. MTGHELL: Thank you for that. 1 issue that it's of inportance to this council. You-all
2 Yes. It's exciting, and we will have nore 2 identified that inthe first report and during our
3 neat on the bone and more detail to share with you-all 3 discussions early on that we'd like to see nore
4 for our next nmeeting, but we just thought we'd share 4 Loui siana busi nesses and nore di sadvant aged Loui si ana
5 that since it has been passed as part of the nost recent 5 businesses have access to procurenment opportunities.
6 pandemc relief fund at the federal |evel. 6 MR KRAVPE  Thanks for bringing that up,
7 A this time, we would like to open up the 7 René. Appreciate it. And | think you mght have found
8 floor, M. Chairman, to a roundtable of nenbers, and I'm | 8 your hirddog in Mandi, so we'll see howthat goes.
9 trying to be mndful of the tine, so | don't knowif you | 9 Anyone el se?
10 want to take five, 10 mnutes and just hear fromthe 10 M. TUKER Yeah. | want to junp in here,
11 nenbers of the council on any topics they'd like us to 11 M. Chairman, if you don't mind, just very quickly. |
12 be focused on going forward. 12 know everyone has much nore business to attend to today.
13 MR KRAVPE: | absol utely woul d. 13 Just a couple things. First on
14 Does anybody have anything they'd like to 14 infrastructure dollars hopeful |y will be comng down
15 share with us, thoughts, questions or otherw se? 15 fromthe federal governnent soon. Prayerfully they can
16 M SOLE Yes. EJ., Secretary Pierson, 16 actually get sonething done in DC right?
17 Mandi, pleasure to be with you. | missed the |ast 17 And in order to prepare us for that, | know
18 neeting. The is René, a small business service industry |18 Mndi, we've talked about the bonding programthat LED
19 inthe Horida Parishes, and | just want to point out 19 s, you know, plays a big part of and gets out there and
20 one thing that ny conpany did reaching out to Hidson 20 is very helpful to small businesses. | don't knowif
21 procurenent, and |'mnot quite sure where we are with 21 it'salegislative hurdie or not to be able to try to
22 nmaking sure that the individuals |eading that cause, 22 increase the capacity of what that programcan let. You
23 that state agency, are really robust and ranped up to 23 know there's a lot of businesses that participated, and
24 the various businesses and being responsive. | sent out |24 right nowthey' re absolutely happy to have it. They're
25 several communications, and one of the things that was 25 still, even with that help, not able to conpete due to
Page 50 Page 52
1 disheartening to me is | never got a reply back fromany | 1 the large scope requirenments that are involved. Sol
2 of the contracting offices, not even an acknow edgenent 2 don't knowwhat it takes. | can't imagine a better tine
3 of receipt. And as a small business, we don't have tine | 3 thanright nowto try to fight to get that increased a
4 to birddog. You know, if we don't get a response, then 4 little bit nore to nake busi nesses nore viably, nore
5 we'renoving onto the next person who's listening. And | 5 viable to conpete. And that's just not -- that's not
6 | understand they're busy too, but if we'rereally going | 6 just Hidson. That's everybody. That's every snall
7 togrowthis and be robust, at |east acknow edgenment of, 7 business in Louisiana that does construction or that is
8 you know e-nail saying "Thank you for reaching out. 8 trying to increase the capacity of what they can do.
9 W'II let you know " something to that effect. But to 9 Nowisthetine. | just want to put that out there as
10 get nothing at all -- and I've done this several tines, 10 nmaybe aninitiative for us.
11 and I've gotten nothing. And I'mjust kind of 11 | knowit might be a heavy Iift. | know
12 surprised. 12 it's not easy. It's not something the Governor can just
13 M5 MTGHELL: Yes. VW wll -- | wll 13 walk into like that, but | would like for us to put that
14 followup with you directly to see if | can identify 14 out as aninitiative.
15  which agency procurenent officers have not been 15 Second quick thing to what ny counterpart
16  responsi ve because that is contrary to the way that we 16 just said, whichis agreat point, and |'mglad he
17 like to see the Hidson Initiative Programand the 17 brought that up, nowis the tine for these contracting
18  procurenent piece, which, as you-all know we do not 18 officers and these procurenent officers to be nore
19  admnister that conponent at LED but we have a vested 19 informative. You know |'ve had ny own issues wth DOTD
20 interest in that conponent that Hidson and veteran-owned |20 in the past, and | think they've grown | eaps and bounds.
21 businesses are successful in our state and that they 21 | think that there are certain entities |ike RPC that
22 have that opportunity to connect with state agencies and |22 are taking a big step forward and trying to be proactive
23 it starts with that procurement officer at whichever 23 and talking about the way that panels are judged and
24 respected agency. So we will followup onthat offline, |24 things and DV prograns are run and eligibility
25 but thank you for raising that issue because it is an 25 requirenents, and that's a big deal and that's a big
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1 conversation and the state needs to be |eading those 1 And then on the Bonding Assistance Program
2 conversations, especially in the climate that we're in 2 wewll take that under advisement that nmaybe to ook at
3 nowthat we've beenin for a very long tinme, some of us. 3 increasing the anard for support under that program and
4 Inthat vein, the LAUP program |'ve beena | 4 we'll get to work looking for resources. VW areina --
5 part of it inny 12 years in business, | have never ever | 5 thankfully, because of federal funding support, we're
6 seen not one tine every single agency wth the LAUP 6 not facing down the barrel of a budget deficit this
7 come and have an informational session just in the same 7 comng fiscal year, but the future is -- we wll see.
8 room And that includes every facet of infrastructure 8 The future is yet to be deternined once the federal
9 that we deal with and that we're going to deal with, and | 9 funds pass through. Soit's sonething you always have
10 it's very pertinent right now where things are 10 to balance with the resources we have, but it's
11 crunbling. \@'re talking about water issues in Baton 11 definitely duly noted, and we will followup on that.
12 Rouge, we're talking about water issues in New rl eans. 12 M. Chairman, | believe M. Garrett has a
13 Fromthe entire state. So | understand what those guys |13 hand up.
14 are up against and what they're dealing wth, and God 14 MR KRAWE M. Garrett -- well, first of
15 bless themfor taking on the fight that they did totry |15 all, let me say thank you, lam for those words and
16 to fix this tax code, but we do need to kind of push and |16 insights. You know very well taken, and | coul dn't
17 lean and little bit nore on our states agencies that are |17 agree nore about LED LEDis one of the few things that
18  supposed to deliver to Hiudson and veteran-owned and 18 we do well in governnent in Louisiana, and we appreciate
19 small businesses as a whole. Nowis the tine to start 19  what you-all do for us.
20 getting information out there, nowis the tine to start 20 S, M. Garrett.
21 certifying nore businesses, nowis the tine to figure 21 MS. GARRETT: Yes. Thank you so much.
22 out howto take a business of a certain stature and help |22 Just to kind of piggyback on Ms. Tucker's
23 themget to that next level. 23 statenent as it relates to the bond capacity, | know
24 | thank God that we have LED. | don't know |24 we've been having conversation and sone subsequent
25 where we'd be without LED. Honestly. | amproud of ny |25 comittees about the scope and the work that is awarded
Page 54 Page 56
1 state and for what we're doing. So that Amwerican Rescue | 1 to our businesses, and | don't want to be so heavy on
2 Panisreallyexciting. Soany kind of way that we can | 2 construction, but even in opportunities of professional
3 help, we're here. 3 services and things of that nature, if there are state
4 M. MTCGHELL: Thank you. | appreciate that | 4 contract opportunities that are terned over a few years,
5 and. | wll tell you, we are so excited about the 5 if the portion that may need to be bonded can be broken
6 infrastructure plan that's being discussed at the 6 into phases, that would al so help for those businesses
7 congressional level. You know for our traditional 7 tobe abletobond up to that portion and then go into
8 infrastructure, roads, bridges, water, but broadband 8 the next phase once they' ve conpleted that, thus
9 too. You know that's a big issue for us at the state 9 relieving thensel ves so that they're able to get
10 level and not just in rural comunities, all over the 10 additional bonding going into the second phase.
11 state. 11 So I'mjust asking that we keep that in
12 But here's sonething that | had actually 12 conversation as a thought process to naybe break down
13 comitted to doing, and | actually talked to the head of |13 some of the projects in phases versus having thembe
14 DOTs new DBE program |'mgoing to have M. Rhonda and | 14 awarded for full contracts.
15 her team however many of themthat nay be, as guests 15 And then one last statement in regard to the
16 for a future neeting of this council because | need -- | |16 funding that's coming down and the dollars that we know
17 would like for themto hear directly fromour nenbers 17 are comng to our state where infrastructure packages,
18  because that's what we're about is to discuss issues 18 our roads and bridges are things that we know are
19 inpacting our menbers statewide, and so | wll commit to |19 culturally related to our econony and its grow ng, those
20 you that before this year is over, we're going to have a |20 businesses that have been shuttered and nay have gone
21 representative fromDOr to come and present to this 21 through QM D through the phases and not opened up until
22 group on their procurenent opportunities and efforts and |22 Phase 3 have been at a significant disadvantage, so |
23 howthey're inproving and ways that they can hel p make 23 don't knowif there's away for us to kind of quantify a
24 sure that small Louisiana businesses are having an 24 way to be able to participate in sone special type of
25 opportunity to take advantage of those. 25 either grant fund or aloan fund. | knowthat you guys
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1 didagreat job with your |oan platform programwhen we 1 that are participating in the programthat have sone
2 were doing the Treasurer's program but these 2 availability.
3 businesses, they were shuttered for a significantly 3 The second thing | wanted to mention is the
4 longer period of tinme, and now, even with them 4  Shuttered Venue Cperator Gant, the w ndow opens up in
5 reopening, and |'mthinking nore along the Iines of 5 the morning on Thursday, April 8th. Thereis alinmted
6 event centers, people that may have had a smal| novie 6 anount of noney available, so we strongly encourage
7 theater, things of that nature that have been struggling | 7 anyone that is interested in applying for that to line
8 tostay afloat, that there may be sone type of 8 yourself up and get intherein the first week or so for
9 opportunity, either inatransition, in business 9 that.
10 training or a way for themto, you know have a better 10 Wth that, you want to make sure that if
11 understandi ng of sone opportunities that they may be 11 your conpany has not registered, not already registered
12 able togiveit to. Just sonme support that could be 12 inthe SAM's database, you'll need to do that, and if
13 admnistered to those organizations as well. 13 you need help with that, you can reach out to one of our
14 And that's all | have. 14 centers around the state.
15 M. MTGHELL: Ckay. Thank you for that. 15 The final thing | want to mentionis the
16  Yeah, we will definitely followup on. You know 16 restaurant grant programthrough SBA the rul es have not
17 pertaining to breaking up into phases, that's something |17 been witten. V¢'re starting to see a few novenents
18 that has been presented to the Cifice of Sate 18 toward that, expected within the next probably, you
19  Procurement and to DOT, and | knowthat's something that |19 know weeks out, 30 days out. And, again, there are
20 they are actively looking into because a nunber of 20 rules that are starting to come out on that, as well as
21 legislators have raised that question because sonetimes |21 additional rules that were published, | think on March
22 it's anissue of not that we didn't want to do business |22 31st on the SBA website regarding the Shuttered Venue
23 wth the Louisiana conpany, but that there was no 23  (perator Gant, and that's also the website that they're
24 Louisiana conpany with the capacitytodo X Y, Z So 24 going to start publishing for restaurants.
25 that's something that we can make sure we fol | ow up on. 25 (ne other itemto note, there's a group
Page 58 Page 60
1 And then I"Il just say, you mentioned venues | 1 that -- | forgot the acronym but it's called SOAR
2 that have been closed, we do knowthat there's a 2 SOAR they're operating in the Sate of Louisiana and
3 Swttered Venue Qperators Gant Fund in the Federal 3 several southern states, and they have funds available
4 Awerican Rescue Plan Act, and there are ot her 4 for small businesses that have been inpacted by the
5 opportunities for funding. Sill PPP funds are 5 pandenic.
6 available. V¢ are working with third-parties to get the | 6 MS. MTGHELL: Thank you, Bryan, for that,
7 word out about funding that is still available to snall 7 and --
8 businesses to make sure they' re aware, the ones that we 8 MR GREENOD.  Get the word out that
9 didn't catch with the Min Street Recovery Gant Program | 9 they're available.
10 or the Louisiana Portfolio Loan Qiaranty Programor sone | 10 M5, MTGHELL: Yes. | believe | have
11 other program we are naking sure that they are aware of |11 information on SOAR Bryan, but |'Il reach out to you
12 what's available. 12 afterwards and then push that out to all menbers.
13 | believe | see, M. Chairman, a hand from 13 M. Chairman, | don't see any additional
14 M. G eenwood. 14 hands, and |'mwatching the clock. VW're at 2:25 and
15 MR KRAWE M. @G eenwood. 15 just a couple other agenda itens.
16 MR GREENWCD  Yes, sir. Thank you. 16 MR KRAWE Ckay. | think we have Tatiana
17 Al right. So, Mandi, you rentioned a 17 wvith sone information for us next.
18 couple things that | was going to say. Just to let 18 MS. MTGHELL: | thought we did. | don't
19  everybody know, the PPP Loan Programhas been ext ended 19 see her. Perhaps she dropped off.
20 to March 31st. The nunbers of dollars available are 20 What Tatiana was going to provide for us is
21 still there, but it's wnding dow. W strongly 21 just some announcenents about upcoming small business
22 recomend that everybody that is interested in the PPP 22 services events and activities, and what | will dois
23 toapply. Some lenders are opting out just to work 23 make sure to followup with this group wth sone
24 through all of their applications they have, but there 24 information about programmng announcenents from our
25 are other lenders, national |enders, non-bank |enders 25 Small Business Services Team
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1 MR KRAWE Ckay. Thank you very much. 1 REPCRTER S CERTI FI CATE:

2 M. MTCHELL: Yes, sir. 2
3 M KRAMPE Do vie have any other business 3 I, ELICCA H WOODWORTH, Certified Court
4 fromany of the nenbers? 4 Reporter in and for the State of Louisiana, as the
5 M5, MTGHELL: Just that we are going to 5 officer before whomthis meeting was taken, do hereby

6 probably meet again in the third quarter, and | have so | & Certify that this meeting was reported by me in the

7 many individuals who are interested in presenting to 7 stenotype reporting method, was prepared and transcribed
8 this group, including what | just talked about, the 8 by n‘e or under ny personal di rect? on and supervi sion,

9 representative fromDOID and possibly a rep fromCfice 13 :gidl:fyaa:];ujnx?stc:;;?i;_”a"SC” pt to the best of ny
10 of State Procurement, but in addition to that, we'll 1 That the ;ranscript has been prepared in
11 have one of LED s teamnenbers to talk about the state's ) ) ) .

i . o 12 conpliance with transcript format required by statute or
12 Sl Business Qredit Initiative. . 13 by rules of the board, that | have acted in conpliance
13 . Andthenlasny’.thereltsaj- the O, 14 with the prohibition on contractual relationships, as
14 Gommuni ty Devel oprent Financial Institution, that |"d 15 defined by Louisiana Code of Civil Procedure Article
15 like to bring to talk to this group about how they plug 16 1434 and in rules and advisory opinions of the board;
16 into access to capital. Sothere will be a very busy -- |45 That | amnot related to counsel or to the
17 our next meeting wll be busy. Hopefully ve will be in 18 parties herein, nor am| otherwise interested in the
18  person, but we'll poll you-all, poll the entire group 19 outcome of this matter.
19  for your availability to set a date. 20
20 MR KRAWE Ckay. Thank you, Mandi. | 21 Dated this 26th day of April, 2021.
21 would love to neet in person. |'ve about had enough of 22
22 the virtual life nyself. 23
23 M. MTGELL: M too. 24 ELICIA H. WOODWORTH, CCR
24 MR KRAWE | don't know how everybody el se CERTI FI ED COURT REPORTER
25 feels, but 1'mabout done withit. 25

Page 62

1 M5, MTGHELL: Yes. |'mtired of the

2 Hol l'ywood Squares.

3 MR KRAWPE  Yeah, no doubt.

4 There is a section for public coments, but

5 | don't see anyone fromthe public on this call, so |

6 think that would --

7 M. MTGHELL: Yes, sir. W just, for

8 everyone's benefit, we streamed these neetings |ive via

9 YouTube, and we al so have M. Christophe set up to
10 receive any public coments, and we have not received
11 any public coments at this point.

12 MR KRAWPE (Ckay. Thank you very much.

13 I"mnot going to go through the notion process, but
14 thank you-all for being here, and | will call this
15 neeting adjourned and we will see you very soon. Take
16 care.

17 M. MTGHELL: Al right. Thanks. Bye,

18 everybody. Have a great day, everyone.

19 (Meeting concl udes at 2:28 p.m)

20
21
22
23
24
25
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		126						LN		5		3		false		 3   and welfare of the public, and the agenda of the meeting				false

		127						LN		5		4		false		 4   to be held on the 6th day of April 2021 meets one or				false

		128						LN		5		5		false		 5   more of the provisions of Revised Statute 42:17.1.				false

		129						LN		5		6		false		 6               Considering the foregoing and pursuant to				false

		130						LN		5		7		false		 7   Revised Statute 42:17.1, the Louisiana Small Business				false

		131						LN		5		8		false		 8   and Entrepreneurship Council meeting of April 6th, 2021				false

		132						LN		5		9		false		 9   at 1 p.m. will be held via videoconference and in a				false

		133						LN		5		10		false		10   manner that allows for observation and input by members				false

		134						LN		5		11		false		11   and members of the public as set forth in the notice.				false

		135						LN		5		12		false		12               Also, for members of the public that are				false

		136						LN		5		13		false		13   watching our meeting, public comments on any of the				false

		137						LN		5		14		false		14   agenda items may be submitted via e-mail to				false

		138						LN		5		15		false		15   Sonja.Christophe2@la.gov, S-o-n-j-a, dot,				false

		139						LN		5		16		false		16   C-h-r-i-s-o-p-h-e 2@la.gov, for any members of the				false

		140						LN		5		17		false		17   public that are observing our meeting today.				false

		141						LN		5		18		false		18               Now that we've gotten the certification out				false

		142						LN		5		19		false		19   of the way, Mr. Chairman, Mr. Krampe, I'll turn it over				false

		143						LN		5		20		false		20   to you to call our meeting to order.				false

		144						LN		5		21		false		21               MR. KRAMPE:  Good day, everyone.  Thank you,				false

		145						LN		5		22		false		22   Mandi, and that was quite a mouthful.				false

		146						LN		5		23		false		23               MS. MITCHELL:  Yes.				false

		147						LN		5		24		false		24               MR. KRAMPE:  Thank you-all for being here				false

		148						LN		5		25		false		25   today.  I realize that we, as business people and in				false
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		150						LN		6		1		false		 1   economic development, have had a lot on our plates in				false

		151						LN		6		2		false		 2   the last, you know, year and a couple of months between				false

		152						LN		6		3		false		 3   COVID and a terrible hurricane season and a big freeze				false

		153						LN		6		4		false		 4   already this year.  I'm exhausted.  So I really				false

		154						LN		6		5		false		 5   appreciate you being here.				false

		155						LN		6		6		false		 6                   I think the team has done a great job				false

		156						LN		6		7		false		 7   with this report, so I look forward to reviewing it with				false

		157						LN		6		8		false		 8   everybody, and I think next step we'll have rollcall.				false

		158						LN		6		9		false		 9               MS. MITCHELL:  Yes.  Thank you, Mr.				false

		159						LN		6		10		false		10   Chairman.  And at this time, I'll turn it over to Ms.				false

		160						LN		6		11		false		11   Sonja Christophe to call off the roll.				false

		161						LN		6		12		false		12               MS. CHRISTOPHE:  Mandi Mitchell.				false

		162						LN		6		13		false		13               MS. MITCHELL:  Present.				false

		163						LN		6		14		false		14               MS. CHRISTOPHE:  Allison Clarke.				false

		164						LN		6		15		false		15               MS. CLARKE:  Present.				false

		165						LN		6		16		false		16               MS. CHRISTOPHE:  Kelisha Garrett.				false

		166						LN		6		17		false		17               MS. GARRETT:  Present.				false

		167						LN		6		18		false		18               MS. CHRISTOPHE:  Bryan Greenwood.				false

		168						LN		6		19		false		19               MR. GREENWOOD:  Present.				false

		169						LN		6		20		false		20               MS. CHRISTOPHE:  Kenny Anderson.				false

		170						LN		6		21		false		21               MR. ANDERSON:  Present.				false

		171						LN		6		22		false		22               MS. CHRISTOPHE:  E.J. Krampe.				false

		172						LN		6		23		false		23               MR. KRAMPE:  Present.				false

		173						LN		6		24		false		24               MS. CHRISTOPHE:  Courtney Davis.				false

		174						LN		6		25		false		25               MS. DAVIS:  Represent.				false
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		176						LN		7		1		false		 1               MS. CHRISTOPHE:  Cassie Felder.				false

		177						LN		7		2		false		 2               (No response.)				false

		178						LN		7		3		false		 3               MS. CHRISTOPHE:  Alta Baker.				false

		179						LN		7		4		false		 4               MS. BAKER:  Present.				false

		180						LN		7		5		false		 5               MS. CHRISTOPHE:  Zazell Dudley.				false

		181						LN		7		6		false		 6               MS. DUDLEY:  Present.				false

		182						LN		7		7		false		 7               MS. CHRISTOPHE:  Vince Haywood.				false

		183						LN		7		8		false		 8               MR. HAYWOOD:  Here.				false

		184						LN		7		9		false		 9               MS. CHRISTOPHE:  Angelica Rivera.				false

		185						LN		7		10		false		10               MS. RIVERA:  Present.				false

		186						LN		7		11		false		11               MS. CHRISTOPHE:  E. Ren� Soul�.				false

		187						LN		7		12		false		12               MR. SOUL�:  Present.				false

		188						LN		7		13		false		13               MS. CHRISTOPHE:  Iam Tucker.				false

		189						LN		7		14		false		14               MS. MITCHELL:  I saw Ms. Iam.  Okay.  She's				false

		190						LN		7		15		false		15   here as well.				false

		191						LN		7		16		false		16               MS. TUCKER:  I'm here, y'all.  Sorry.  I can				false

		192						LN		7		17		false		17   barely hear.				false

		193						LN		7		18		false		18               MS. MITCHELL:  That's all right.				false

		194						LN		7		19		false		19               Thank you.  That concludes the rollcall,				false

		195						LN		7		20		false		20   Mr. Chairman, and we have a quorum.				false

		196						LN		7		21		false		21               MR. KRAMPE:  Very good.  Thank you.				false

		197						LN		7		22		false		22               You want to ask for the adoption of minutes?				false

		198						LN		7		23		false		23               MS. MITCHELL:  Yes, sir.				false

		199						LN		7		24		false		24               At this time --				false

		200						LN		7		25		false		25               MR. KRAMPE:  So I'd like -- can you handle				false
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		203						LN		8		2		false		 2               MS. MITCHELL:  Go ahead, Mr. Chairman.				false

		204						LN		8		3		false		 3               MR. KRAMPE:  Okay.  I'd like to ask for a				false

		205						LN		8		4		false		 4   motion to adopt the minutes of January 26, 2021 meeting,				false

		206						LN		8		5		false		 5   please.				false

		207						LN		8		6		false		 6               MR. ANDERSON:  I'll move to adopt them.				false

		208						LN		8		7		false		 7   This is Kenny.				false

		209						LN		8		8		false		 8               MS. DUDLEY:  Second.  This is Zel.				false

		210						LN		8		9		false		 9               MR. KRAMPE:  Thank you very much.				false

		211						LN		8		10		false		10               Is there any further discussion?				false

		212						LN		8		11		false		11               (No response.)				false

		213						LN		8		12		false		12               MR. KRAMPE:  Hearing none, I'll ask for a				false

		214						LN		8		13		false		13   vote.				false

		215						LN		8		14		false		14               All those in favor, please say "aye."				false

		216						LN		8		15		false		15               (Several members respond "aye.")				false

		217						LN		8		16		false		16               MR. KRAMPE:  Thank you for your votes.				false

		218						LN		8		17		false		17               Is there anyone in opposition?				false

		219						LN		8		18		false		18               (No response.)				false

		220						LN		8		19		false		19               MR. KRAMPE:  Hearing none, this is				false

		221						LN		8		20		false		20   unanimous.  Thank you very much.				false

		222						LN		8		21		false		21               Next we will have Mandi to discuss the 2021				false

		223						LN		8		22		false		22   Annual Report.				false

		224						LN		8		23		false		23               MS. MITCHELL:  Yes, sir.  Thank you.  And I				false

		225						LN		8		24		false		24   will be very brief.  We did send this report out to				false

		226						LN		8		25		false		25   you-all about a week and a half ago.				false
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		230						LN		9		3		false		 3   interactions with small businesses, in addition to				false

		231						LN		9		4		false		 4   recommendations, that we will largely repurpose our 2020				false

		232						LN		9		5		false		 5   report contents with updated data for our 2021 report.				false

		233						LN		9		6		false		 6               So each year we are required by the				false

		234						LN		9		7		false		 7   legislature to compile this report, and the report				false
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		236						LN		9		9		false		 9   including the number of small businesses operating in				false
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		246						LN		9		19		false		19   our small business involvement in the state.				false

		247						LN		9		20		false		20               And so we have presented to you or to the				false
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		263						LN		10		10		false		10   that our combination of recommendations from LED,				false
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		270						LN		10		17		false		17   to improving our state's ecosystem for small business,				false

		271						LN		10		18		false		18   and this report, we believe, in the form that it is in,				false

		272						LN		10		19		false		19   will only help further the cause.				false

		273						LN		10		20		false		20               So, Mr. Chairman, I think at this time any				false

		274						LN		10		21		false		21   discussions or a motion to adopt the report will be in				false
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		280						LN		11		1		false		 1               MS. ALTA:  I move that we accept the report				false

		281						LN		11		2		false		 2   for 2021.  Alta Baker.				false

		282						LN		11		3		false		 3               MR. KRAMPE:  Thank you.				false

		283						LN		11		4		false		 4               MS. DUDLEY:  I second.  This is Zel Dudley.				false

		284						LN		11		5		false		 5               MR. KRAMPE:  Okay.  Thank you very much.				false
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		289						LN		11		10		false		10   report gives us some strong things to work on in the				false

		290						LN		11		11		false		11   upcoming year.  Hopefully we'll be able to do that as a				false

		291						LN		11		12		false		12   group and together instead of virtually, but I think it				false

		292						LN		11		13		false		13   gives us a nice body of work to be able to move forward				false

		293						LN		11		14		false		14   with, so I'm excited about it.				false

		294						LN		11		15		false		15               MS. MITCHELL:  Yes, sir.				false

		295						LN		11		16		false		16               MR. KRAMPE:  But I don't hear anymore				false

		296						LN		11		17		false		17   discussion.  I'll take a vote.				false

		297						LN		11		18		false		18               All of those in favor, say "aye."				false

		298						LN		11		19		false		19               (Several members respond "aye.")				false

		299						LN		11		20		false		20               MR. KRAMPE:  Is there any opposition?				false
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		301						LN		11		22		false		22               MR. KRAMPE:  Hearing none, this passes				false

		302						LN		11		23		false		23   unanimously.  Thank you very much.				false

		303						LN		11		24		false		24               MS. DUDLEY:  Mr. Chairman, this is Zel.  I				false
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		309						LN		12		4		false		 4               MS. MITCHELL:  So we, LED, we use the SBA's				false
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		320						LN		12		15		false		15               MS. MITCHELL:  That's a long-winded answer				false

		321						LN		12		16		false		16   to say it depends on which program we're talking about,				false

		322						LN		12		17		false		17   but LED does recognize the SBA definition for small				false

		323						LN		12		18		false		18   business.				false

		324						LN		12		19		false		19               MS. DUDLEY:  Got you.  Okay.  Thank you.				false

		325						LN		12		20		false		20               MR. KRAMPE:  Thank you for that question.				false

		326						LN		12		21		false		21               Anyone else?				false
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		349						LN		13		18		false		18   reform recommendations.  And so we all know, unless				false
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